File No.JSEZ/ADMIN/01/2019

MINUTES OF THE UAC GEMS & JEWELLERY SEZ SITAPURA, JAIPUR DATED 20.01.2022
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It was informed that no reference was received against the
decisions of the Approval Committee Meeting held on 22/12/2021 from
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any of the members of the Approval Committee/ Trade/ Unit, therefore

Minutes of the meetings of Approval Committee held on 22/12/2021 were
unanimously ratified.
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2.1.1 The proposal of M/s Shree Nath Gems, Plot No. Plot No. H1-38, SEZ-
I, for renewal of LOA was discussed in the meeting.

2.1.2 The Export performance of the unit as per APRs for last years is as
under:-

(Rs. in Lacs)
2016- [2017-(2018-(2019-|2020- 4
vear 17 | 18 | 19 | 20 | 21 |enaiiog,|Total
FOB Value of Export 2.29 [18.76 [1.75 [0.00 [15.04 0.00 37.84
Foreign Exchangel0.00 [0.00 [0.00 [0.00 [0.00 [0.00 0.00
out go
NFE Exchangel2.29 |18.76 [1.75 [0.00 [15.04 [0.00 37.84
earnings for next
five year
(D)= [2)

2.1.3  The unit has applied for extension of LOA in Form F-1 on
09.12.2021 and has projected foreign exchange balance sheet for next
five years as under;-

(Rs. in Lacs)
Year 2020- [2021- [2022- [2023- 024- [Total
[2.]. 22 23 24 25
FOB Value of Export 40.00 [50.00 [60.00 [60.00 [60.00 [270.00

Foreign Exchange out go 24.00 [30.00 [36.00 [36.00 [36.00 [162.00
NFE Exchange earnings for[16.00 [20.00 24.00 24.00 [24.00 [108.00
next five year (1)- (2)

2.1.4  Shri Dinesh Sharma, Accounts Manager, appeared before the
Approval Committee through video conferencing on behalf of the unit and
explained the proposal. On being asked by the committee, Shri Sharma,
informed that the unit has export orders from USA. Copy of Export orders
is not provided by Unit.

2.1.5 After due deliberations, the Approval Committee unanimously
approved the proposal for extension of LOA for remaining balance period
of 3™ block upto 14.05.2022 subject to condition that export of the Unit
may be reviewed in UAC to be held in March, 2022. The Unit will execute
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revised BLUT for extended period.

2.2 AR HeR o Ue Serdt

2.2.1 The proposal of M/s Manglam Gems & Jewellery, Plot No. F-89, SEZ-
Il, for renewal of LOA was discussed in the meeting.

2.2.2 The Export performance of the unit as per APRs for last years is as
under:-

(Rs. in Lacs)
2016-(2017-]2018-/2019-|2020- .
il 17 | 18 | 19 | 20 | 21 |uossriesy|Total
FOB Value of Export [0.00 [0.00 12.55 10.00 [3.93 [0.00 16.48
Foreign Exchangel0.00 [0.00 [0.00 [0.00 0.00 [0.00 0.00
out go
NFE Exchangel0.00 [0.00 [12.55 [0.00 3.93 [0.00 16.48
earnings for next five
year
(1)-(2)

2.2.3 The unit has applied for extension of LOA in Form F-1 on
31.12.2021 and has projected foreign exchange balance sheet for next
five years as under:-

(Rs. in Lacs)

Year 2021- 2022- 2023- [2024- [2025- rotal
22 23 24 25 26

FOB Value of Export 20.97 [23.00 [23.00 23.00 P25.00 114.97

Foreign Exchange out go 2.25 .50 R.50 [R.50 [5.00 14.75
NFE Exchange earnings for[18.72 [20.50 20.50 [20.50 [20.00 [100.22
next five year (1)- (2)

2.2.4 Shri LS. Poonia, Manager, appeared before the Approval Committee
through video conferencing on behalf of the unit and explained the
proposal. On being asked by the committee, he has informed that they
have export orders in hand of USD 20,500/~ from Hong Kong and they
have to complete this order by 20.02.2022.

2.2.5 After due deliberations, the Approval Committee unanimously
approved the proposal for extension of LOA until 28.2.2022 subject to
condition that export of the Unit may be reviewed in next UAC to be held
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in February 2022. The Unit will clear the dues of Rs. 4.70/- lakhs of
RIICO. The Unit will execute revised BLUT for extended period.

3. A 59 H UEeR & Reed w R afeeT
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3.1.1 M/s Rita Gems, Plot No. H-118, SEZ-II, Sitapura, Jaipur total area
700 Sgm. was granted LOP No.2-32-SEZ-II,())Proj./ 1791 dated 17.07.2004
“for manufacturing of i) Gold Jewellery Plain & Studded 12.00 Kg. ii) Gem
Stones Finished & Polished, 4500 Kg. iii) Silver Jewellery Plain & Studded,
2500 Kg”. The unit has made its first export/ production on 10.07.2008
and LOA of the unit is valid up to 09.07.2022.

3.1.2 The unit has applied for change of partners of the firm. The details
of the existing/ new shareholding pattern is as under:-

Existing partners / shareholding |Revised partners / shareholding
Name of partners Share % [Name of partners Share %
1. Sh. Virendra Kumar Baid [51% Retired on 04.03.2021 |
2. Sh. Somesh Bhagav 20% 1. Sh. Somesh Bhagav [29%
3. Sh. Manoj Shrimal 29% 2. Sh. Manoj Shrimal [23%
3. Sh. Vikas Lodha [48% (New)

3.1.3 The certificate regarding change in partnership deed of firm
has been issued by the Registrar of firms, Jaipur ( Rajasthan) on
13.07.2021. In this regard, the unit has submitted following documents:-

i.  Copy of Certificate of Registration of Partnership deed issued by
Registrar of Firms, Jaipur on 13.07.2021.

ii. Copy of retirement partnership deed dated 04.03.2021.

iii. NOC RIICO (Developer) Not Submitted.

iv. Copy of last three year’s Income Tax return of new partner.

v. Copy of PAN, Aadhaar Card & Passport of New Partners

3.1.4  Shri Vikas Lodha, the newly appointed partner appeared before
the Approval Committee through video conferencing on behalf of the unit
and explained the proposal. The representative of RIICO said that M/s Rita
Gems is a Proprietorship firm with Sh. Virendra Kumar Baid as proprietor of
the firm as per office record of RIICO. The firm has not approached RIICO
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for NOC/ change in record when the firm changed its constitution from
proprietorship to Partnership. NOC of RIICO for present proposal for
change in partners is also not provided. RIICO further informed the
committee that in past due to non-performance the land allotment to the
Unit was cancelled and since then though LOA kept on being renewed by
UAC/DC, the cancellation of the land allotment was not reviewed.

3.1.5 After due deliberations, the Approval Committee unanimously
approved the proposal for change in shareholding pattern & change in
Partners of the firm subject to submission of NOC from RIICO in terms of
instruction no. 109 dated 18.10.2021 issued by DoC. Since the LOA of the
unit is valid, RIICO may undertake its due process for restoration of validity
of the land allotment to the Unit.

AifeRi sl P siex T 54 s S5 B9 2006

4.1 M/s Jaipur Silver Jewels Private Limited, Plot No. F-21, SEZ-I, has
completed 15 years of production. The following performance of the unit
during last five years of operation was placed before the Approval
Committee:-

NFE Status of the unit: Positive

(Rs.
in Lakh)
S. LOA date/[3rd hlock of [Extension Export [Import [Pending Emplo-yment
No. [Name of|Pate of|Five year's/granted For last |For last |realization
Unit Production completed [upto five five BRC)
years |years
(i) M/s Jaipur[ 17.10.2003/ | 31.03.2021 | 31.03.2028 8704.22 14194,59 NIL 109
Silver 01.04.2006
ewels
Pvt, Ltd,
P. No. F-
21
SEZ-|
Year 2016-17 2017-18 2018-19 |2019-20[2020-21 2021-22 Total
(upto Nov-21)
Export 1720.86 1449.30 1740.19 11523.35|1237.70 1032.82 8704.22
Import 676.82 458.56 1368.10 639.15 | 299.55 752.41 4194.59
INFE 1044.04 990.74 372.09 884.20 | 938.15 280.41 4509.63

4.1.1 No one appeared before the Approval Committee on behalf of the

unit.

4.1.2 After due deliberation, Approval Committee noted positive NFE /
prescribed Value addition achieved by the unit.
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4.2 M/s Bhansali Trading Corporation, Plot No. F-23, SEZ-ll, has
completed 10 years of production. The following performance of the unit
during last five years of operation was placed before the Approval
Committee:-

NFE Status of the unit: Positive

(Rs. in Lakh)
S. LOA date/pnd block[Extension [Export Import [Pending Emplo-yment
No. Date oflof granted For For lastjrealization
.. [Production  [fjye year’sfupto last five (BRC)
Name of Unit completed five years
years
(i) [M/s Bhansali[L1/07/2008 27.06.2021 [27.06.2026 339.15 0.00 INIL 08
Trading 28/06/2011
Corporation,
P. No. F-23
SEZ-II
Year 2016-17 2017-18 2018-19 2019-202020-212021-22 Total
upto Nov-21)
Export 36.40 9.36 24.25 151.04 [72.47 |a5.63 339.15
Import 0.00 0.00 0.00 0.00 0.00 0.00 0.00
INFE 36.40 9.36 24.25 151.04 (72,47 [45.63 339.15

4.2.1 No one appeared before the Approval Committee on behalf of the
unit.

4.2.2 After due deliberation, Approval Committee noted positive NFE /
prescribed Value addition achieved by the unit.

4. R 3w P9 siex BT 54 3% A 7 2006

4.3 M/s Silver Mountain International, Plot No. G1-13, SEZ-l, has
completed 10 years of production. The following performance of the unit
during last five years of operation was placed before the Approval
Committee:-

NFE Status of the unit: Positive
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(Rs. in Lakh)
S. LOA date/[15T block[Extension |[Export Import [Pending Emplo-yment
No. Date oflof granted For For realization
. [Production [Five year’sjupto last ast (BRC)
Name of Unit completed Five ve
years ears
(i) M/s Silver|19/11/2014 07/06/2021 [07.06.2026 [312.77 [0.00 NIL 22
Mountain 08/06/2016
nternational,
P. No. G1-13
ISEZ-]
Year 2016-17 2017-18 2018-19 2019-20[2020-21 [2021-22 Total
upto Nov-21)
Export 29.24 17.43 64.08 53.67 [62.00 [86.35 1312.77
mport 0.00 0.00 0.00 0.00 0.00 0.00 0.00
INFE 29.24 17.43 64.08 53.67 [62.00 [B6.35 1312.77

4.3.1 No one appeared before the Approval Committee on behalf of the
unit.

4.3.2 After due deliberation, Approval Committee noted positive NFE /

prescribed Value addition achieved by the unit.

Meeting ended with a vote of thanks to the chair.
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